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Russian Wheat Gains as Global Prices Split

Prices for Russian wheat rose at the beginning of the week, reversing last week’s decline, according to data from

Rusalogtrans. Wheat with 12.5% pretein for April-May delivery increased to $239 per ton FOB, up $1 week-
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f‘y ening ag ral. trade ties and rising demand from China for Russian food
Trade Surplus Drops by One-Third in Early 2026

foreign trade surplus narrowed significantly in the first two months of 2026, according to data from the

ank of Russia. The surplus in goods fell by 36% year-on-year to $11.8 billion for January—February.
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afy alone, the trade surplus stood at $5.35 billion, reflecting continued pressure on external trade




The decline highlights a notable contraction in Russia’s positive trade balance at the start of the year, signaling
weaker export performance or shifting iinynamics. 5

Hormuz Disruption Dr

to 20% " '

1¢ Strait of Hormuz has led to a sharp increa " n logi /
an estimated 5-20%. The strait is a critical gl )2

f LNG shi ts. -
shipments y I’ ,_/1 :

Freight costs have surged across multiple transport modes 6 more expenswe due
to heightened military risks and increased insurance pre

’ ’@ S ,000 -3,000 per voyage.
7 ped by around 20% b / a er Iran, Iraq, and Syria.
ave also been affectec A @ nking Russia and India currently
anwhi ad déliverie : veeks, although alternative land routes

,
; / or, where potential shortages of helium supplies

he.end of April.
In)re onse, supp e g are increasingly shipped via ‘Omani ports and then
ansported ove 5= 0% to overall lo gistics costs. Market participants warn

ks J i'// / : |
‘uf" " "7-1"“"-,»' —

< ]
A ‘:‘a‘\ 1 S "'" -

. N

‘. ‘ N = A T
The Pepar’tme \gricul on Agric S i@ = @ y re—
or Russian sunf] tmgy jon -
as pushe lexport Iii er oil to ne 4 rm{hon ons.

According to o punded from the previous season’s five-year low,

ves Up Delivery Costs to Russia by Up
P

its )f iveries
ii andling up to

The disruption of shipp
to Russia, with prices i
20% of the world’s oi

—

s{,lpporte by Argentm zak tan, Russia, and the United States.
.

Ho eve
pri es @

keeping
te pi 025 andMafc’hZ ;

on, and Turkey has limited the overall recovery in supply,
ong global demand.

-

ave continued to rise, averaging nearly $1,300 per ton FOB between
pared to around $1,100 per ton during the same period a year earlier.*

ian Agricultural Exports to Uzbekistan Grow 1.8 Times
rly 2026



ccounted for more than 135,000 tons. Other key products included

soybean meal and oilcake (around 70, ns), sweet carbonated beverages (over 9,000 tons), sunflower oil

The export structure was led by sugar, Whjf
(approximately 8,500 tons), and chocolate

onfectionery products (more than 7,500 tons).

The strong start to 2026 builds

on solid trade performance in the previous year. In 2025, total Russian agricultural
exports to Uzbekistan reached a wy

million tons, generating roughly $1.2 billion in rgye‘ﬁue, highlighting
the continued expansion of bilateral gri-food trade.* / -
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ock numbers also expanded, with cattle rising to 9.2 million head, horses to 4.8 million, camels to 312,600,
all ruminants to 23.2 million. Production volumes increased across key categories, including meat (up
o to §54,100 tons), milk (up 3.6% to 652,700 tons), and eggs (up 9.5% to 1.12 billion units).

I'he food processing sector recorded solid growth, with output rising 12.6% to 1,027.4 billion tenge, while
beverage production increased by 10% to 269.6 billion tenge. Notable gains were seen in butter production (up
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55.4%), vegetable oil (up 17%), canned meat (up 10.5%), sausages (up 6.5%), and fermented dairy products (up
4.7%).2 _ j
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Prime Minister Olzhas Be ov and Vice President Cevdet Yilmaz he d a meeting of l )‘f mental
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Industry representatives note that many farms are operating near or below breakeven levels, with inconsistent
agricultural policies and limited gove y support further complicating long-term planning.

nore cautious approach, focusing on diversification and expanding sunflower
id climate risks and ongoing market uncertainty. !

In response, farmers are adopting
acreage as a more yCTOH4MBBIN strateg
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clow both the Fe b orecast and the five-year average.

°r barley plantings remain stable at 1.26 million hectares, representing a 5.9% increase compared to last
However, spring barley area has declined significantly to 501,000 hectares, down 16% year-on-year



Strong Demand: Algeria Seeks at Least 50,000 Tons of
Durum Wheat ﬁ

:
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OAIC, Algeria’s state grain buyer y nched an international tender to purchase at least 50,000 tons of

durum wheat from optional origins =
Bids are scheduled to |5 and will remain valid through April 16 ﬂ yeMaTpyBacT
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Ad ition h the Malaysian ringgit strengthening against the U.S.
dollar, ma °rs. Market participants are now awaiting export data for
early April ) owdown fo owing strong shipments in March.!
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