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BRICS Advances Plans for Joint Grain Exchange

BRICS member states are continuing to deve op the operational framework for a joint grain exchange initiative,
following high-level discussio : Russian Deputy Prime Minister Dmitry Patrushev and UAE Vice
President Mansour bin Zayed 2 W ;
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stable oil prices re elatively stable last week despite a renewed rise in crude oil markets. In

B S : e .
ever, sunflower oil prices declined amid increased supply from Argentina.

or sunflower oil delivered to India fell by $10/t to $1,410-1,415/t CIF Mumbai. This put pressure on
Russian offers, which dropped by $10/t to $1,315-1,320/t FOB. In contrast, Ukrainian sunflower oil prices rose
0/t to $1,320-1,325/t delivered to Black Sea ports, supported by tightening supply.

Market conditions in Ukraine were further impacted by infrastructure damage, with another port-based oil
extraction plant and storage facilities in Chornomorsk reportedly hit by drone strikes.



At the same time, weaker processing margins and supply disruptions reduced buying activity among processors.
After reaching a record 33,000 UAH/t (5§0% oil content), sunflower seed prices in Ukraine declined by 300-500
UAH/t early in the week to 31 ,80‘—3_2, AH/t ($635-650/t ex-VAT, delivered to plant), and then stabilized.

According to Ukraine’s State Sta ice, sunflower seed production in 2025 totaled 10.24 million tons,
down 7% year-on-year. Stocks a 1 1, 2026 stood at 2.6 million tons, 10% below last)eﬁr.
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Meanwhile, Russia is harply reduce its export duty on sunflower oil in 7 2026 / m 1¢ 4)’ 0 4,650

rubles/t (appr0x1ma,1el a $ 50/t ecrease) This is expected to improve ma 3 -~ exporters and

increase competitive pressure on Ukrainian and Argentlne supplies. l ’ ,. ‘
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projected export volume has already been shipped in the first seven
e season. Central Asian countries continue to dominate as key destinations, accounting for 76.3%

ports between Septerﬁﬁerﬁnd.March up from 73.6% a year earlier. Uzbekistan alone represented
f shipments, compared to 47.8% in the previous season.

EXpo 1ncreased to several markets compared to the same period last season, including Uzbekistan (+26%),
stan (+3%), Afghanistan (more than doubled), Turkey (27-fold increase), Georgia (+16%), the United
dom (doubled), Belgium (+60%), and Portugal (up 2.85 times).
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At the same time, shipments declined to a number of destinations. Exports to Turkmenistan fell nearly threefold
to 15.1 thousand tons, Tajikistan by 6.7% to 841.6 thousand tons, Azerbaijan by 2.5 times to 191.4 thousand
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tons, Latvia by 1.9 times to 20.1 thousand tons, Italy by 24% to 219.2 thousand tons, and Norway by 2.35 times
to 3.4 thousand tons. Supplies to Moroc i)pped to zero from 94.6 thousand tons a year earlier.

Exports to China also decreased sharply,
more than twofold increase in feed f
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inian Producers Urged to Delay Rapeseed Sales

Az

obél rapeseed market continues to show steady growth, creating favorable conditions and new
ities for Ukrainian producers, according to analysts from PUSK, established within the All-Ukrainian
Agrarian Council.



for further upward movement. Analyst point to rising oil prices—driven by geopolitical tensions in the
Middle East and disruptions around alt of Hormuz—as a key factor supporting the broader oilseed

Last week, rapeseed futures on Euronext hetrd above the key psychological level of €500/t, signaling potential
complex.
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Market projections suggest price W cach €540-550/t between May and July.
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At the same time, ¢ conditions are limiting forward contracting activity. Historically
offer better returns durir 1g P of upward price trends. } ' r ”»”
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ade 14S¢€ 1n a recent international tender for 120,000 tons of feed barley,
plte parti n from major global traders.
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¢ the outcome, Jordan has reissued a tender for the same volume of 120,000 tons of barley, with the
e for price submissions expected on May 6 and shipment scheduled for August.
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ded CHS Inc., Bunge, Olam, Ameropa, and COFCO.

arately, the country has also launched a tender to purchase 120,000 tons of milling wheat. Offers are due by
with delivery likewise planned for August. !
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North Korea Ba'ttlesﬁevere Drought Ahead of Planting
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ong visited key agricultural regions in South Pyongan Province and

North Korean Prime Minister Pak Thae
_y’ orts to mitigate the impact of a severe drought, aceording to Yonhap

North Hwanghae Province
News Agency.
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